











shall mean any claim, action, suit or proceeding, whether threatened, pending or completed, and shall
include appeals.

8.2 Right of Indemnification. The Association shall indemnify any Corporate Official
and any Corporate Employee against any and all Expenses actually and necessarily incurred by or
imposed upon him to the fullest extent provided by law. The right of indemnification shall not
extend to any matter as to which such indemnification would not be lawful under the laws of the

State of Colorado,

{(a) Standard of Conduct. The Association shall indemnify any Corporate Official
and any Corporate Employee against liability incurred in or as a result of the Proceeding if the
Corporate Official or Corporate Employee: (1) conducted himself or herself in good faith; (ii)
reasonably believed (A} in the case of a Director acting in his or her official capacity, that his or her
conduct was in the Association's best interests, or (B) in all other cases, that the Corporate Official's
or Corporate Employee’s conduct was at least not opposed to the Association's best interests; and
(ii1) in the case of any criminal proceeding, the Corporate Official and Corporate Employee had no
reasonable cause to believe his or her conduct was unlawful,

(b) Settlement. The termination of any Proceeding by judgment, order, settlement
or conviction, or upon a plea of nolo contenders or its equivalent, is not of itself determinative that
the Corporate official or Corporate Employee did not meet the applicable standards of conduct as
set forth in subsection 8.2(a).

8.3  Indemnification Prohibited. The right of indemnification shall not extend to matters
as to which the Corporate Official or Corporate Employee: (i) has been adjudged liable for gross
negligence or willful misconduct in the performance of the Corporate Official's or Corporate
Employee’s duty to the Association; or (ii) in connection with any Proceeding charging improper
personal benefit to such Corporate Official or Corporate Employee, in which the party was adjudged
liable on the basis that personal benefit was improperly received by such Corporate Official or
Corporate Employee (even if the Association was not thereby damaged). Notwithstanding the
foregoing, the Association shall indemnify such Corporate Official or Corporate Employee if and
to the extent required by the court conducting the Proceeding or any other court of competent
Jurisdiction to which such Corporate Official or Corporate Employee has applied, if it is determined
by such court, upon application by such Corporate Official or Corporate Employee, that despite the
adjudication of lability in the circumstances in clauses (i) and (ii) of this subsection 8.3 or whether
or not the party met the applicable of conduct set forth in subsection 8.2(a), and in view of all
relevant circumstances, the Corporate Official or Corporate Employee is fairly and reasonably
entitled to indemnification for such expenses as the court deems proper in accordance with the
Colorado Nonprofit Corporation Code.

8.4  Prior Authorization. Any indemnification under Section 8.2 (unless ordered by a

court or it accordance with Section 8.5 below) shall be made by the Association only if authorized
in the specific case after a determination has been made that the Corporate Official or Corporate

UAMSWPMARK\HOA TrailMark\BYLAWS4. WPD 16



Employee is eligible for indemnification in the circumstances because such Corporate Official or
Corporate Employee has met the applicable standards of conduct set forth in subsection 8.2(a) and
after an evaluation has been made as to the reasonableness of the Expenses. Any such determination,
evaluation and authorization shall be made by the Board of Directors by a majority vote of a quorum

of such Board, which quorum shall consist of Directors not parties to the Proceeding, or by such
other person or body as permitted by law.

8.5 Success on Merits or Otherwise. Notwithstanding any other provision of this Article
8, the Association shall indemnify such Corporate Official or Corporate Employee to the extent that
such party has been successful, on the merits or otherwise, including, without limitation, dismissal
without prejudice or settlement without admission of liability, in defense of any Proceeding to which
the party was a party against Expenses incurred by such party in connection therewith.

8.6 Advancement of Expenses. The Association may, but shall not be obligated to, pay
for or reimburse the Expenses, or a portion thereof, incurred by a party in advance of the disposition
of the Proceeding if (a) the party furnishes the Association a written affirmation of such party's good
faith belief-that he or she has met the standard of conduct described in subsection 8.2(a)(i); (b) the
party furnishes the Association a written undertaking, executed personally or on behalf of such party,
lo repay the advance if it is ultimately determined that the party did not meet such standard of
conduct; and (c) authorization of payment and a determination that the facts then known to those
making the determination would not preclude indemnification under this Article have been made in
the manner provided in Section 8.4. The undertaking required by clause (b) must be an unlimited
general obligation of the party, but need not be secured and may be accepted without reference to
financial ability to make repayment.

8.7  Payment Procedures. The Association shall promptly act upon any request for
indemnification, which request must be in writing and accompanied by the order of court or other
reasonably satisfactory evidence documenting disposition of the Proceeding in the case of
indemnification under Section 8.4 and by the written affirmation and undertaking to repay as
requited by Section 8.5 in the case of indemnification under such Section 8.6. The right to
indemnification and advances granted by this Article shall be enforceable in any court of competent
jurisdiction if the Association denies the claim, in whole or in part, or if no disposition of such claim
is made within 90 days after written request for indemnification is made. A party's Expenses
incurred in connection with successfully establishing such party’s right to indemnification, in whole
or in part, in any such Proceeding shall also be paid by the Association.

8.8 Notification to Members. Any indemnification of or advance of Expenses to a
Director (but not to any other party) in accordance with this Article, if arising out of a Proceeding
by or on behalf of the Association shall be reported in writing to the Members with or before the
notice of the next meeting of Members.

8.9 Authority to Insure. The Association may purchase and maintain liability insurance
on behalf of any Corporate Official or Corporate Employee against any liability asserted against him
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and incurred by him as a Corporate Official or Corporate Employee or arising out of his status as
such, including liabilities for which a Corporate Official or Corporate Employee might not be
entitled to indemnification hereunder.

8.10  Right to Impose Conditions of Indemnification. The Association shall have the right
to impose, as conditions to any indemnification provided or permitted in this Article, such reasonable
requirements and conditions as may appear appropriate to the Board of Directors in each specific
case and circumstances, including, but not limited to, any one or more of the following: (a) that any
counsel representing the party to be indemnified in connection with the defense or settlement of any
proceeding shall be counsel mutually agreeable to the party and to the Association; {(b) that the
Association shall have the right, at its option, to assume and control the defense or settlement of any

Proceeding made, initiated, or threatened against the party to be indemnified; and (c) that the

Association shall be subrogated, to the extent of any payments made by way of indemnification, to
all of the indemnified party's right of recovery, and that the party to be indemnified shall execute all
writings and do everything necessary to assure such rights of subrogation to the Association.

8.11  Other Rights and Remedies. The indemnification provided by this Article shall be
in addition to any other rights which a party may have or hereafer acquire under any law, provision
of the Articles of Incorporation, any other or further provision of these Bylaws, vote of the Members
or Board of Directors, agreement, or otherwise.

8.12  Applicability; Effect. The indemnification provided in this Article shall be applicable
to acts or omissions that occurred prior to the adoption of this Article, shall continue as to any party
entitled to indemnification under this Article who has ceased to be a Director, officer, or employee
of the Association. The repeal or amendment of this Article or of any Section or provision hereof
that would have the effect of limiting, qualifying, or restricting any of the powers or rights of
indemnification provided or permitted in this Article shall not, solely by reason of such repeal or
amendment, eliminate, restrict, or otherwise affect the right or power of the Association to indemnify
any person, or affect any rights of indemnification of such person, with respect to any acts or
omissions that occurred prior to such repeal or amendment. All rights to indemnification under this
Article shall be deemed to be provided by a contract between the Association and each party covered

hereby.

8.13 Indemnification of Agents. The Association shall have the right, but shall not be
obligated, to indemnify any agent of the Association not otherwise covered by this Article to the
fullest extent permissible by the laws of Colorado. Unless otherwise provided in any separate
indemnification arrangement, any such indemnification shall be made only as authorized in the
specific case in the manner provided in Section 8.3.

8.14  Saving Clause; Limitation. If this Article or any Section or provision hereof shall be
invalidated by any court on any ground, or if the Colorado Nonprofit Corporation Act is amended
in such a way as to affect this Article, then the Association shall nevertheless indemnify each party
otherwise entitled to indemnification hereunder to the fullest extent permitted by law or any
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applicable provision of this Article that shall not have been invalidated.

9. MISCELLANEQUS,

2.1 Amendment of Bylaws. Subject to any approval or requirements of the FHA or VA
or of First Mortgagees required under the Declaration, the Board of Directors shall have the power
to alter, amend or repeal these Bylaws or any provision herein, or to adopt new Bylaws.
Notwithstanding the foregoing, no alteration or amendment shall result in a change of the rights,
privileges, preferences, restrictions, or conditions of a membership class as to voting, dissolution,
redemption, or transfer. Further, the Members, at a meeting called for that purpose, shall also have
the power to alter, amend or repeal these Bylaws or any provision herein, or to adopt new Bylaws.
The Bylaws may contain any provision for the regulation or management of the affairs of the
Association not inconsistent with law, the Declaration or the Articles of Incorporation, except that
no amendment to Section 11 hereof or its subsections may be made without Declarant’s prior written

consent.

9.2 . Execution, Certification and Recording Amendments to Declaration. The President,
or the Vice President in the President’s absence, and the Secretary of the Association shall prepare,
execute, certify and record amendments to the Declaration on behalf of the Association.

93 Compensation of Officers, Directors and Members. No Director or Officer shall have
the right to receive any compensation from the Association for serving as such Director except for
reimbursement of expenses as may be approved by resolution of disinterested members of the Board
of Directors.

9.4  Books and Records. The Association shail keep correct and complete books and
records of account and shall keep, at its principal office in Colorado, a record of the names and
addresses of its Members, including Declarant, and copies of the Declaration, the Articles of
Incorporation and these Bylaws which may be purchased by any Member at reasonable cost. All
books and records of the Association, including the Articles of Incorporation, Bylaws as amended
and minutes of meetings of Members and Directors may be inspected by any Member, or his agent
or attorney, and any First Mortgagee of a Member for any proper purpose. The right of inspection
shall be subject to any reasonable rules adopted by the Board of Directors requiring advance notice
of inspection, specifying hours and days of the week during which inspection will be permitted and
establishing reasonable fees for any copies to be made or furnished.

9.5  Annual Report. The Board of Directors shall cause to be prepared and distributed to
each Member and to each First Mortgagee who has filed a written request therefor, not later than 90
days after the close of each fiscal year of the Association, an annual report of the Association
containing (a) an income statement reflecting income and expenditures of the Association for such
fiscal year; (b) a balance sheet as of the end of such fiscal year; {c) a statement of changes in
financial position for such fiscal year; and (d) a statement of the place of the principal office of the
Association where the books and records of the Association, including a list of names and addresses
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of Members, may be found. The financial statements of the Association shall be reviewed by an
independent public accountant and a report based upon such review shall be included in the annual

report,
9.6 Statement of Account. Upon written request of an Owner of a Lot or any person with

any right, title or interest in a Lot or intending to acquire any right, title or interest in a Lot, the
Association shall furnish a written statement of account setting forth the amount of any unpaid
assessments, or other amounts, if any, due or accrued and then unpaid with respect to the Lot, the
Owner of the Lot and the amount of the assessments for the current fiscal period of the Association
payable with respect to the Lot. Such statement shall be issued within fourteen (14) business days
after receipt of such request by the Association and, with respect to the party to whom it is issued,
shall be conclusive against the Association and all parties, for all purposes, that no greater or other
amounts were then due or accrued and unpaid and that no other assessments have then been levied.

9.7 Biennial Corporate Reports. The Association shall file with the Secretary of State
of Colorado, within the time prescribed by law, biennial Corporate reports on the forms prescribed
and furnished by the Secretary of State and containing the information required by law and shall pay
the fee for such filing as prescribed by law,

9.8 Fiscal Year. The fiscal year of the Association shall begin on January I and end the
succeeding December 31 except that the first fiscal year shall begin on the date of incorporation. The
fiscal year may be changed by the Board of Directors without amending these Bylaws.

9.9  Seal. The Board of Directors may adopt a seal which shall have inscribed thereon the
name of the Association and the words “SEAL” and “COLORADO.”

9.10  Shares of Stock and Dividends Prohibited. The Association shall not have or issue
shares of stock and no dividend shall be paid and no part of the income or profit of the Association
shall be distributed to its Members directors or officers. Notwithstanding the foregoing sentence,
the Association may issue certificates evidencing membership therein, may confer benefits upon its
Members in conformity with its purposes and, upon dissolution or final liquidation, may make
distributions as permitted by law, and no such payment, benefit or distribution shall be deemed to
be a dividend or distribution of income or profit.

9.11  Loans to Directors and Officers Prohibited. No loan shall be made by the Association
to any Director or officer, and any Director or officer who assents to or participates in the making
of any such loan shall be liable to the Association for the amount of such loan unti} the repayment
thereof.

9.12  Limited Liability. As provided in the Articles of Incorporation and Declaration, the
Association, the Board of Directors, the Design Review Committee, Declarant, and any Member,
agent or employee of any of the same, shall not be liable to any Person for any action or for any
failure to act if the action taken or failure to act was in good faith and without malice.
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9.13  Special Rights of First Mortgagees. Any First Mortgagee of a Mortgage encumbering
any Lot in the Community Area, upon filing a written request therefor with the Association, shal]
be entitled to (a) receive written notice from the Association of any default by the Mortgagor of such
Lot in the performance of the Mortgagor's obligations under the Declaration, the Articles of
Incorporation, these Bylaws or Rules and Regulations, which default is not cured within 60 days
after the Association learns of such default; (b) examine the books and records of the Association
during normal business hours; (¢) receivea copy of financial statements of the Association including
any annual financial statement within 90 days following the end of any fiscal year of the Association;
(d) receive written notice of all meetings of Members; (e) designate a representative to attend any
meeting of Members; (f) receive written notice of abandonment or termination of the Declaration;
(g} receive 30 days written notice prior to the effective date of any proposed, material amendment
to the Declaration, the Articles of Incorporation or these Bylaws; and (h) receive immediate written
notice as soon as the Association receives notice or otherwise learns of any damage to the
Association Properties if the cost of reconstruction exceeds $1 0,000 and as soon as the Association
receives notice or otherwise learns of any condemnation or eminent domain proceedings or other
proposed acquisition with respect to any portion of the Association Properties.

9.14  Minutes and Presumptions Thereunder. Minutes or any similar record of the meetings
of Members, or the Board of Directors, when signed by the Secretary or acting Secretary of the
meeting, shall be presumed to truthfully evidence the matters set forth therein. A recitation in any
such minutes that notice of the meeting was properly given shall be prima facie evidence that the
notice was given.

9.15  Record of Mortgages. Under the Declaration, First Mortgagees have certain special
rights. Therefore, any such First Mortgagee or, upon the failure of such First Mortgagee, any
Member who has created or granted a First Mortgage, shall give written notice to the Asscciaticn,
through its Manager, or through the Secretary in the event there is no Manager, which notice shall
give the name and address of the First Mortgagee and describe the Lot encumbered by the First
Mortgage. The Association shall maintain such information in a book entitled "Record of First
Mortgages on Lots.” Any such First Mortgagee or such Member shall likewise give written notice
to the Association at the time of release or discharge of any such First Mortgage.

9.16  Checks, Drafts and Documents. All checks, drafts or other orders for payment of
money, notes or other evidences of indebtedness, issued in the name of or payable to the Association,
shall be signed or endorsed by such person or persons, and in such manrer as, from time to time,
shall be determined by resolution of the Board Directors

9.17  Execution of Documents. The Board of Directors, except as these Bylaws otherwise
provide, may authorize any officer or officers, agent or agents, to enter into any contract or execute
any instrument in the name and on behalf of the Association, and such authority may be general or
confined to specific instances; and unless so authorized by the Board of Directors, no officer, agent
or employee shall have any power or autherity to bind the Association by any contract or engagement
or to pledge its credit or to render it liable for any purpose or in any amount.
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10.  NOTICE AND HEARING PROCEDURE,

10.1  Notice and Hearing. Inall instances where the Colorado Common Interest Ownership
Act as amended from time to time, the Colorado Revised Nonprofit Corporation Act, as amended
from time to time, the Declaration, these Bylaws or any Rules and Regulations of the Association
require notice and hearing, the Board of Directors shall comply with a written policy adopted by the
Board of Directors that provides:

a. Not less than fifteen days prior written notice of the action to be taken and the

reasons for such action;

b. An opportunity for the affected member ("Respondent") to be heard, orally
or in writing, not less than five days before the action to be taken by either the Board of Directors
or a tribunal appointed by the Board of Directors as provided herein;

c. That the action taken shali be fair and reasonable taking into consideration ail
of the relevant facts and circumstances.

For all purposes of this section, notice shali be hand delivered or sent prepaid by United States mail
to the mailing address of each Member or to any other mailing address designated in writing by the
Member. Notice shall be deemed delivered, if hand delivered upon delivery, and if sent by United
States mail, three days after mailing. -

10.2  Tribunal. In any instance that requires a hearing, the President may appoint Hearing
Committee ("Tribunal") of three natural Persons who need not be Members of the Association. In
appointing the members of the Tribunal, the President should make a good faith effort to avoid
appointing next-door neighbors of the Respondent or any Members who are essential witnesses to
the alleged violation giving rise to the Complaint. The decision of the President shall be final,
except that the Respondent may challenge any member of the Tribunal for cause, where a fair and
impartial hearing cannot be afforded, at any time prior to the taking of evidence at the hearing. In
the event of such a challenge, the Board of Directors shall meet to determine the sufficiency of the
challenge, without the President voting. If such a chalienge is sustained, the President shail appoint
another member to replace the challenged member of the Tribunal. All decisions of the Board of
Directors in this regard shall be final. The Tribunal shall elect a chairman and appoint a hearing
officer who shall take evidence and ensure that a proper record of all proceedings is maintained.

1l. CONSTRUCTION LITIGATION NOTICE AND HEARING PROCEDURES.

I1.1  Association’s Enforcement Rights. In the event of an alleged defect in (i) the soils
of any property which lie within the Common Area or any part or parcel thereof or any Improvement
thereon, (ii) the physical condition of any Improvement on a Common Area, or (iii} any
Improvement to Property (collectively, a “Defect™), or in the event of any other claim for any other
alleged matter whatsoever, including without limitation, a breach of the Declaration, the Articles or
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the Bylaws (collectively a “General Claim”), brought by the Association against Declarant or any
Participating Builder (collectively, the Developer"), this Article shall control and the Board of
Directors. shall have the right, after complying with the procedures set forth in this Article and upon
an affirmative vote of majority of the Board and of a majority of the Members as hereinafter
provided, to proceed with a cause of action against the Developer for any of the foregoing reasons.

11.2 Written Notice. The Association shall be required to give written notice to the
Developer specifying the particular Defect which is the subject of the claim, including identification
of the affected property, Improvements and Improvements to the Property, and specifying the facts
and circumstances supporting any General Claim. Within thirty (30) days following receipt of the
notice, the Developer shall make a written request to inspect the same in order to evaluate the Defect
or the General Claim. Such request shall have the effect of tolling all statutes of limitations to a
noticed claim until (30) days after the Developer delivers written notice to the Association canceling
the toliing.

11.3  Developer Inspections. The Association shail aliow the Developer 10 inspect ali
property, Iinprovements and Improvements to Property identified in the Association’s notice. A
majority of the Board of Directors shall be required to meet and confer with the Developer on at least
one occasion to discuss the alleged Defect or General Claim. Either party may be represented at the
meeting by attorneys and independent consultants. The Association shall be required to make
arrangements for the Developer, at the Developer's cost, to do reasonable destructive testing,
provided that the Developer shall pay all costs to restore all property, Improvements and
Improvements to the Property to its original condition and indemnify the Association against any
liability for such destructive testing. All inspections and destructive testing must be completed
within thirty (30} days following the property, Improvements or Improvements to Property being
made available.

11.4  Developer Settlement Proposal. Within thirty (30) days after completion of the
inspection and destructive testing, the Developer shall submit a written statement to the Association
setting forth the Developer's proposed settlement of each claim of Defect and General Claim and the
reasons therefor, and stating whether the Developer proposes to do any necessary work or to pay the
Association a cash sum in lieu thereof. A majority of the Board of Directors shail be required to
meet and confer with the Developer on at least one occasion to discuss the proposed settlement, if
any. Either party may be represented at the meeting by attorneys or independent consultants. If the
Developer does not deliver such a written statement to the Association within thirty (30) days
following completion of the destructive testing, the Association shall have the right to institute a
cause of action against the Developer in accordance with the procedures set forth herein.

115 Lawsuit Against the Developer. The consent of a majority of Members of the
Association entitled to vote thereon must be obtained before the Association shall have the power
to institute a cause of action against the Developer for the Defect or the General Claim. However,
such consent must be obtained by the Association only after it delivers ballots to all Members of the
Association in accordance with the notice procedures set forth in the Bylaws with respect to special
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meetings. Such delivery shall also include written materials which provide:
(a) a statement of the Defect or General Claim:

(b) a copy of the Developer’s written response thereto, including any settlement
proposal,;

© a statement advising Members of their duty to disclose to prospective
purchasers and lenders the General Claim or Defect which the Association will assert against the
Developer;

(d) a statement that recovery from litigation may not result in receipt of funds to
pay all costs of repairing the Defect or remedying the General Claim as estimated by experts retained
by the Association;

{e) an estimate of the cost to the Association in prosecuting the cause of action;
and

() a description of the agreement with the attorney whom the Board proposes
to retain to prosecute the cause of action;

All communications by the Association to the Members shall be deemed privileged communications.
- 11.6  Liability of Directors or Officers for Failure to Maintain an Action Against the
Developer. No officer or director of the Association shall be liable to any person for failure to
institute or maintain or bring to conclusion such cause of action if the following criteria are satisfied:
(a) the officer or director was acting within the scope of his duties;
(b)  the officer or director was acting in good faith; and
(c) the act or omission was not wiiiful, wanton or grossly negligent.
11.7  Alternative Dispute Resolution. Any Association claim of a Defect or a General
Claim shall, upon the demand of the Association or the Developer, be submitted to mediation or

binding arbitration, subject to the following requirements:

(a) if the parties cannot agree upon utilizing binding arbitration or mediation, but
one of the parties wants to utilize an alternative dispute method, binding arbitration shall be utilized,

(b)  the arbitrator or mediator must be a person qualified, either with applicable
industry experience or legal experience with respect to the claim of Defect or General Claim to
consider and resolve the applicable claim and shall be unbiased;

UMSWP\MARK\HOA\TrailMark\ B YLAWS4. WPD 24



(c) if the parties cannot agree upon an arbitrator or mediator, either party may
petition the District Court of the county in which the applicable portion of the Association Area is
located to appoint such arbitrator or mediator;

(d) the fees and costs of the arbitrator or mediator and its consultants shall be
borne equally by the Association and by the Developer;

(e) the arbitrator or mediator shall have authority to establish reasonable terms
regarding inspections, destructive testing, and retention of independent consultants;

(f) the arbitrator or mediator shall hold at least one hearing in which the parties,
their attorneys, and expert consultants may participate;

_ (2) the arbitrator or mediator shall issue a written report determining all claims,
including all defenses raised by Developer, and which shail include a recommendation for settlement
(in case of mediation) or a binding arbitration award;

(h) all statutes of limitations on any claim subject to the mediation shall betolled
for the period of mediation, but no longer than 120 days;

(1) the Developer shall have the ri ght to allow subcontractors to participate in the
arbitration or mediation proceedings to determine indemnification rights and obligations, provided
that the Association is not made to bear the cost of resolution of such indemnity issues; and

] any arbitration shall be determined under the American Arbitration
Association (“AAA”) Commercial Arbitration Rules with Expedited Procedures in effect on the date
hereof, as modified by this Article the (“AAA Rules™). Any issue about whether a claim is covered
by this Article shall be determined by the arbitrator. There shall be no substantive motions or
discovery, except the arbitrator shall authorize such discovery as may be necessary to insure a fair
private hearing, which shall be held within 120 days of the demand, and concluded within 3 days.
These time limits are not jurisdictional. The arbitrator shall apply substantive law and may award
injunctive relief or any other remedy availabie in Colorado including attorney fees and costs to the
prevailing party, but shall not have the power to award punitive damage.

11.8  Utilization of Funds Resulting from the Cause of Action. In the event the Association
receives funds as the result of any settlement, arbitration or judgment based upon a cause of action,
after payment of fees and costs incurred in connection with prosecution of such action, the
Association shall:

(a) deposit the proceeds in a special, interest bearing account; and
b) utilize the proceeds only for the purpose of performing remedial or repair

work on the conditions which were the subject of the claim of Defect or for purposes of remedying
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the General Claim.

These First Amended and Restated Bylaws of TrailMark Homeowners Association, Inc. shall
supersede, in their entirety, the Bylaws of Chatfield Green Homeowners Association.

IN WITNESS WHEREOF, we, being all of the Directors of TrailMark Homeowners, Inc.

have hereunto set our hands this /< ”(fay of . 2 +—, 1999,
s
7 A - , 2"-. s ey .
,é%‘//:f %f%—; \ ;'.--'M//:’{;__\

. = il g
Director Director-... . .-

Director

- Directot ' / ] ! ’

I, the undersigned, do hereby certify:

Thatlam the duly elected and acting Secretary of TrailMark Homeowners Association, Inc.,
a Colorado nonprofit corporation, and that the foregoing First Amended and Restated Bylaws
consti%{e the Bylaws of said Association, as duly adopted at a meeting of the Board thereof, held
Of _/ypret por?’ ,/f , 1999,

‘e e 7 : _—
“Signed this .~Z day of S ST 1999,

o S V/’ 7 / Sejretary
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